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Pu-Mnan Uuk. — kaon buarapus
FOAUILLIEH ®UHAHCOB OTHET 3A 2009 roanna

CbABPKAHHE

OTYET 3A NPUXOANTE U PABXOJAUTE

CUYETOBO/IEH BAJIAHC

OTYET 3A MAPUYHUTE NOTOUH

OTUYET 3A UBMEHEHUETO HA HETHUTE AKTUBH HA KJIOHA

MPUJIOKEHUA KbM ®UHAHCOBHUA OTUET

. HTHOOPMAILIUA 3A KJIOHA

. OCHOBHH HOJIOKEHUA OT CHETOBO/JHATA NOJUTHKA HA KJIOHA
. PA3XO/U 3A BbHIIHHU YCIIYIH

. PA3XO/IU 3A JAHBIM OT HEYAJBATA

.JJAHBLM 3A BL3CTAHOBJBAHE

.IMAPHUYHHU CPEACTBA

.HETHHU AKTHBH HA KJIOHA

8. 3A/1bJIZKEHHS1 KbM JIOCTABYHLIHA

9. 3AIbJIZKEHHUSI KbM CBbP3AHU JIMLA

10. C/IEJKH CbC CBBP3AHHU JIMLIA
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Pu-Iliau Huk. - knou Buarapus
OTYHET 3A IIPUXOJUTE U PAIXOJAUTE
3a 2009 roanua

T puaowkenns 2009 2008
BGN '000 BGN 000

Paixoan
Pazxoau 3a BLHIIHM yeiyru 3 (2) (2)
) (2)
06110 pasxoau 3a JeiiHocTTa (2) (2)
Cueropoana 3aryda 3a roanHaTa, Npeau 1anbiH BLPXY neyanGara (2) (2)
Pazxoan 3a nanuumn ot neuanara 4 = =
Herna 3ary6a 3a roannara (2) (2)

Hpwoxcenusma na empaniyu om 3 0o 10 ca nepazdenna wagm om hunancosus onrien.

o

Vapasumen: Kpucmodghwp fAxconcnmvh

Cwemasumen: ADA OO/ o ) - &
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Pu-Mnan Muk. - knon brarapus
CUETOBOJEH BAJIAHC
Kbm 31 aekemBpu 2009 roguna

Hpunoaenns 31.12.2009 31.12.2008

BGN '000 BGN '000
AKTHUBH

Texyumn akrusn
Bsemanusn
Hanbum 3a Bhictanoesigane

Ln

1 1
Mapuunu cpedcmeq
B 6ankn 6 I 1
1 1
OBILIO AKTUBH 2 2
IMMACHBH
Texymn nacusn
3a0bKEHNS KBM 10CTABUMLM 8 I ]
3ambiKeHNA KbM CBLP2aHM AHILA 9 4 2
OBIIO MACHBH 5
HETHH AKTHBH HA KJIOHA
Harpynanu newandu (3ary6u) ot munanm romunu (h I
Herna sary6a ot Tekywara roamna 7 (2) (2)
OBIIO HETHN AKTHBU HA KJIOHA ) (1)

Hpuroxcenuama na cmpamuyn om 3 oo 10 ca nepasdenna yacm om (punancosus omuem.

DUHAHCOBMAT OTUET Ha crpaniun ot 1 no 10 e

OpeH 3¢ u3napane u e noanucan na 22.03.2010 r. ot yrpapuTens.

Vnpasumen: Kpucmodhop nconcmvn

Cwemaeumen: AbA OO
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Pu-Tlan HHK. - knon Bearapus

OTYET 3A MAPUYHUTE NOTOLH
3a 2009 roanna

Ipuirowenns 2009 2008
BGN '000 BGN '000

[Tapuunm noToOLM OT ONEPATHBHA AcHHOCT
[MnaTtenu GAHKOBH TakCcH = (1
Hernu napuuuu noroun H3Noa3BaHM B OMEPATHBHATA JeiiHOCT = ()]
Herno namasienne Ha NapHYHHTE CPeICTBA M NAPUYHHTE
EKBHBATCHTH - (1
[Tapuunu cpencrea Ha | sHyapu | 2
Iapuunm cpencrsa va 31 nekemBpH 6 1 1

Hpuwroxcenusma na cmpanuyy om 5 0o 10 ca nepasdeana wacm om hunancosus omyen.
Vapasumen: Kpucmodbop [lnconcmon

Cuemasumen: AdA OO
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Pu-TIlaan Huk. - kion Bearapus

OTHET 3A UBMEHEHHMETO HA HETHUTE AKTHBH HA KJIOHA
3a 2009 roanua

Hatpynanu O0mo neruu
neuanon/ AKTHBH
Hpunoxenns (3aryom)

BGN'000 BGN'000

Cauno va | sauyapu 2008 I 1
Hetwa 3ary6a 3a roaunara (2) (2)
Canno ua 31 gexemspu 2008 1) ()]
Herha saryba 3a roannara (2) (2)
Canno na 31 aexemepn 2009 7 (3) (3)

Hpuroxcenusma na cmparmn om 5 do 10 ca Hepasdeana yacm om (huHancocus onyen.

Yapacumen: Kpucmodpop Jiwconemon

Cuemasumen: AdA OO/
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Pu-Ilnan Uuk. - know bBuarapus
HPHJIOKEHUSA KbM I'OJIMLIHWUA @UHAHCOB OTYET 3a 2009 roansa

1. HH®OPMAILIHA 34 K/IOHA

Pu-Tlnan Wuk. - xioH Beiarapus e ck3gageH npes M. anpun 2005 r. n e KIOH Ha
4yKIECTPAHHOTO aKLHOHepHO apykectBo Pu-Ilnan Muk., Kanana. KiousT € che cefanmuie 1
anpec va ynpasnenue rp. Codus 1000, yn. ITarpuapx Estumuit Ne 24, Craebnara peructpaums

na kiona e ot 2005 r., pewenue Ne 1/ 14.04.2005 r. na Coduiicky rpacky Chbi.

1.1.Cobcmeenocm u ynpasieHue

IlpuHuunan Ha knoxa e Pu-Ilnan Uuk., Kanana.
KnowsT ce npencraBnsBa M ynpasisBa oT ynpasutenute Kpucrodep J[IKOHCTBH M
Kpacumupa I'eopruesa Jlozanora.

KM 31 nexemBpu 2009 r. B KJI0Ha HAMa HasHaueHu cayxutenn (31.12.2008 r.: Hsima).

1.2. Ilpeomem Ha deiiHocm

llpeaMeTsT Ha JeHHOCT Ha KJIOHA BKJIIOYBA TNPEJOCTaBsIHE HA KOHCYJITAHTCKH YCIYIH H

YHOpaB/ICHUE HA MPOEKTH, CBbP3aHH C HEABHAKHUMH UMOTH B E%ﬂrapuﬂ.

Ilpez 2005 r. e ckOYEH AOrOBOp 3a KOHCyJTaHTCku ycayrd mexny Pu-llnan Mk,
Kanana, upes csos knon B bwirapus Pu-Ilnan MHk. - k1o Benrapus n 6ArapckoTo ApyKeCTBO
bBonkan Munepan enn Malinuar EAJ] 3a M3roTBsHE W M3MbJHEHHME HA IJ1aH 3a NPEMECTBAHE Ha
MECTHH JKUTEIM ¥ NpUIoOMBaHE HAa 3€MM 3a MPOEKTa 3a J00OMB Ha 31aTo Kpail rp. Kpymosrpan,
beirapus. Tosa e eAMHCTBEHUAT MPOEKT, 1O KOWTO KNOHBT paboTtu npe3 2005 r. u npoxbikasa

na paboru nipe3 2006 r. T1pe3 2006 r. npoekTsT 3a A0OMB HA 371aTO € NpeyCTaHOBEH.

ITpes 2008 r. u 2009 r. KNOHBT HE € NMPEAOCTaBAJ KOHCYNTAHTCKHM YCIIYyI'M, HUTO €

CKJIFOYBAN APYry JOTOBOPH 3a M3BBPILIBAHETO HA KOHCYJITAHTCKH YCJIYTH.

1.3.1Inanupanu HaAMepeHua Ha RPUHKUUNAIA 30 §b0euiemo Ha KI0HA

B xpas na 2009 r. Pu-Tlnan Muk., Kanazga, B KauecTBOTO CH Ha NPUHIMIAI Ha KIIOHA, €
MH(OpMHMpalo yIpaBUTeIMTE 32 CBOETO HAMEPEHHE 3a NpeKpaTsdBaHe AEHHOCTTa Ha KJIOHA W

mkBuaauus. Tesu geitctBus we ce peannzupar npes 2010 r.

1.4.0cHosHu noKa3ameny HaA CIMORAHCKAMA cpeoa

OCHOBHMTE TI0Ka3aTelld Ha CTONaHcKaTa cpela, KOWTO OKa3BaT BJ/IMAHHE BBPXY

JIeHHOCTTA Ha JIpyKecTBOTO, 32 nepuoza 2007 - 2009 r. ca npeacraBeHy B Tabnuiara no-uoJy:



Pu-Ilnan UK. - kion Buarapus
[PUJIOKEHMS KbM IOJMIIHWS @®UHAHCOB OTYET 3a 2009 roauna

IMoka3saren 2007 2008 2009
EBIT B muiH. 1eBa 56,520 66,728 66,256
Peanen pacrex Ha BBI1 6.20% 6.00% -5.00%
WHdnauus B kpas Ha rojMHara 12.50% 7.80% 0.6%
CpelieH BanyTeH Kypc Ha LIATCKKS [0/1ap 38 roJuHara 1.42 1.34 1.41
BaJiyTeH Kypc Ha IIaTckus Jojap B Kpas Ha roJuHara 1.33 1.39 1.36
bespaboTtuua (B Kpasi Ha rogquHaTa) 6.91% 6.27% 9.13%
(OCHOBEH JIMXBEH MPOLEHT B Kpas Ha rojuHaTa 4.58% 5.77% 0.55%

Haimounuk: HCH, bHE

2. OCHOBHH NOJIOXKEHHA OT CYETOBOJHATA ITIOJIHNTHKA HA K/IOHA

2.1. Baza 3a uzzomeane HA huHaHCcosUA omUem

DUHAHCOBMAT OTYET HaA KJIOHA € M3TOTBEH B CbhOTBETCTBHE CbC 3akoHa 3a
CYETOBOJCTBOTO H HaU,HOHaIIHHTB cCTaHgapTH 3a q)HHaHCOBH OTHETH 3a MaJIKkh H CpPEIHH
npeanpuaTus, yrebpaeau ot MC ¢ TIMC Ne 251/ JIB 86/ 26.10.2007 r. u B cuiia ot 01.01.2008 .
IlocnensuTe HanpaBeH! NIPOMEHH B HALIMOHAJIHMTE CHETOBOAHM cTanzapTy (npe3 2008 r.), He ca

[OPOJHIIH IPOMEHHN B CHETOBOJAHATA NOJIMTUKA HA KJIOHA.

HactosumsaT roauiied ()MHAHCOB OTYET € W3rOTBEH NPHM CMa3BaHE HA NPHHIMNA Ha
JeicTBALOTO NPeAnpUsITHE ¥ NMPUHLIMIA HA UCTOPUYECKara LieHa.

PLKOBOACTBOTO jickiiapHpa, de ¢ nHdopmupano ot Pu-Tlnan Muk., Kanaga, B ka4ecTBOTO
My HA OPUHLUMIOAN HA KJIOHA, 332 HAMEPeHMEeTO MY [a MpeanpHemMe JAeHCTBHA 3a HAMmbJIHO
lpekparsiBaHe HEHHOCTTA HA KJIOHA M JIMKBMOauus. HeszaBucuMo OT TOBa, 3a Jla Ce CHassT
dbopmasiHo U3MCKBAaHMATA HA OBJIrAPCKOTO CYETOBOJHO 3aKOHO/IATEJICTBO, FOAMILHUAT (PMHAHCOB
orver Ha Pu-Tlnan Uk, - kion Bearapus kem 31 pexemepu 2009 r. He e M3rOTBEH Ha basara
onpenenesa ¢ HCOOMCIT 13, Teil xato Bce omje He e B3eTo pemenne Ha CbBeTa Ha
nupekropute Ha Pu-Tlnan Mek., Kanaja B Tasw Bpbh3Ka M HAMa HOPMATHBHO OCHOBaHHE 3a
NPHJIOKCHUE HA TO3M CTaHAapT.

Jpy#ecTBOTO BOAM CBOMTE CHETOBOAHM peructpu B 6birapcku sesa (BGN) u u3roTss

CBOHTE O(bHLIHa.FIHH Cl]HHaHCOBH OTYETH B CBOTBETCTBHE C 61>J|t'apcrc0"r0 CHETOBO/JHO



Pu-Iaan Uuk. - knon bearapus
TPUJIOKEHUS KbM IT'OJIMLIHKMA @UHAHCOB OTYET 3a 2009 roauna

3akoHozaTelcTBO. Jlanuute B roavmnus ¢uHancos otyer (I'@O) ca mpeacTaBeHH B XUIAAU

JicBa.

2.2. CpagHumeHu OGHHU

KJIOHBT NPe/CTaBsi CPABHUTEHA MHOPMALMS B TO3M (DHHAHCOB OTHET 3a nepuosa ot |
anyapu 110 31 gexemBpy Ha npeaxoaHata 2008 duHancosa roguHa.
Korato e HeoBGX0AMMO, CPaBHUTEJIHUTE JIaHHU ce peknacuduumpar, 3a 1a ce NOCTHTHE

CBIIOCTABUMOCT CHPSAMO NPOMEHHUTE B TIPENCTABAHETO B TEKYLUMSA NEPHOL.

2.3. Omuemna gaiymad

dyHKIMOHANHATA W OTYETHA BAJTyTa Ha NpPEACTaBsHE HA (DMHAHCOBHMA OTHYET Ha KJIOHA €
GwarapekusT neB. JIeBbT ¢ dukcupan B chOTBETCTBME ChC 3akoHa 3a BHB kbMm oduunansara
Banyta Ha Esponeiickns cbro3 epoto B coTHoleHne BGN 1.95583:EUR 1.

[lpy bpBOHAYAHO NPH3HABAHE, CAE/KA B Yy)KAECTPaHHa BajyTa CE 3amucBa JAMPEKTHO
BB (DYHKI[MOHATHATA BAJlyTa, KATO KbM CyMara B 4y)KIECTPaHHA BaJlyTa ce npuiara 0OMEHHUAT
Kypc KbM MOMEHTA HA cleikarta iy onepauusta. llapuunmte cpeicrtsa, B3emaHusTa H
3a0b/DKCHANATA, ICHOMMHHPAHH B Yy)K/IeCTpPaHHA BajlyTa Ce NPE/CTaBAT B OTYETHATA BATyTa KaTo
ce npunara obMeHHMs Kypc, nybsukysan ot bHbB 3a mocneaguus paboTeH NeH Ha CbOTBETHHS
mecell. Kum 31 exeMBpH Te ce npeacTaBsT B OBJITApPCKH JIEBA KATO CE& M3IMOJI3BA 3aKITHOYUTEIHNS
obmeHeH kypc Ha BHB.

KypcoBuTe pa3iuku, CBbP3aHM C YPEKJAHETO Ha ThPIOBCKH CAEJIKHM B YYXJIECTpaHHA
BaJIyTa, MM OTYMTAHETO HA CAEJIKM B YyXkKJIECTPaHHA BaJlyTa 110 KYPCOBE, KOUTO Ca pasiiM4yHH, OT
TE3H, 110 KOWTO IIBPBOHa4YaliHO Cca onnn IIpU3HAaTH, Cce BKJIKOYUBAT B OTYETA 3a IPUXOJHTE H

pasxoauTe Kato “hHUHAHCOBH NPUXOAH/Pa3X0an”.

2.4. Ilpuxodu

IIpuxoanTe B KJIOHA ce pU3HABAT Ha 0a3a NpHHLIKIIA 33 HAUMCIIIBAHE W ChIOCTABUMOCT
JI0 CTENeHTa, JI0 KOATO CTOTIAHCKUTE W3TOAM Ce NpuAaoOMBaT OT K/IOHA M JOKOJIKOTO IMPHUXOAWTE

MOraT HaJeXHO /1a CE H3MEPST.
[Ipy npenocTaBsgHETO Ha YCJIYTIH, NMPUXOJUTE CE NPU3HABAT, KATO CE OTUMTA €Tana Ha

3aBBLPILICHOCT HA CHeJIKkaTa KbM JaTaTa Ha Oallanca, aKko TO3M eTarn MOXe Ja Objie HaOeKIHO

M3MEPEH, KAKTO W pasxolIMTe, H3BBPLIEHH MO CAeJiKaTa pa3xoauTe 3a NpUKIHOYBAHETO .

duHaHCOBUTE NPUXOJM BKJIIOYBAT NPUXOAHW OT IIMXBH 110 pasniaimiarejlHd CMETKH B

0aHKH KaKTO M NOJOXKHUTEIIHH KYPCOBH pa3jiMKH OT CACJIKH H ONEpalluu BbB BajlyTa.



Pu-Ilaan Uuk. - k1oH Buarapus
NPUJIOKEHKS KM ['OJJUIITHHSI ®UHAHCOB OTHYET 3a 2009 roanna

2.5. Pazxoou

PasxonnTe B KJOHA Ce TPW3HABAT B MOMEHTA HAa TSXHOTO Bb3HMKBaHe M Ha Oasa
NIPUHLIMITUTE HA HAUUCIIABAHE M ChIIOCTABUMOCT.

(DuHAaHCOBMTE PA3sXOJHM CE ChCTOAT OT OTPHLATENHH KypPCOBH Das/InKM OT CAC/IKH H
onepaluy BbB BaJlyTa.

BaHKOBMTE TaKcH 3a TeKyulo oOciyKBaHE Ha JISHHOCTTA Ha APYKECTBOTO Ce NPEACTABAT

KaTO BBHIUHHW YCIYI'H.

2.6. Tvpzoscku U Opy2u 63eMAHUA

THProBCKMTE B3CMAHMs Ce MNPEACTaBAT M OTYHTAT MO CTOMHOCTTAa HA OPHIHHAIHO
u3janenara GakTypa, HamajicHa ¢ pasmepa Ha obesleHkara 3a HecsbupaeMu Cymu.

[TpubansuTesHaTa OLUEHKA 3a CBMHHUTENIHYN M HeChOMpaeMu B3eMaHus Ce 1IpaBH, KOrato
3a chOMpaeMoCTTa Ha Us1aTa cyMa ChlIECTBYBa BHCOKA HECHIYPHOCT. Hecwbupaemure B3eMaHus
ce M3IMMCBAaT, KOrato c¢ YCTAHOBAT IPABHUTE OCHOBaHMS 33 TOBA WIIK KOTraTo JaJeHO ThProBCKO
B3EMaHe Cce MpELEeHN Kato HambJAHO HecvOMpaemo. H3nuceaHeTo cTaBa 3a CMETKAa Ha

(hopMHpanus KOPeKTHB 3a 00C3IEHKH.

2.7. Hapuynu cpedcmea

ﬂapw{Hme CpCc/CTBa BKJIFOYBAT KacOBHUTC HAJIMYHOCTH M pasniiallaTe/IHUTE CMETKH B

OaHKH.

3a 1EJIWTE HA M3TOTBSHE HA OTYETA 32 MAapUYHKTE MOTOLUHM NAPHYHWUTE NOCTBIIEHUS OT
KJIMEHTH W MApUUHWTE IUIALIAHNS KbM JOCTABYMLM Ca mpejacTaBeHn OpyTtHo, ¢ BkmodeH JJIC

(20%).

2.8. 3advidicerun KoM 00CMAYUUU U OPY2U 3A0BIAICCHUA

3abKCHUATA KbM A0OCTABYMLUM M JApYruTe TEKyLM 3a[Jb/UKEHUs CE OT4MTaT Mo
cToiiHocTTa Ha opurnHanHute (aktypu (ueHa Ha npuioOuBaHe), KOSTO Ce InpHema 3a
CripaBe/1/nBaTa CTOMHOCT Ha CAEMKaTa, KOSTo lie Obie usniareHa B Ob/elle cpeiy nojayeHuTe

CTOKH W YCIIYTH.



Pu-Ilnan UK. - knou buarapus
TMTPUJIOKEHKS KbM T'OJIMIITHWSI ®UHAHCOB OTYET 3a 2009 roaunna

2.9. Janvuu espxy neqdaibama

Texywume Oanvyu evpxy nevarbama ce ONPEJENAT B ChOTBETCTBME C M3MCKBAHWATA Ha
OBATAPCKOTO [aHBYHO 3aKOHOJATENCTBO — 3aKOHA 32 KOPNOPAaTHBHOTO MOAOXOIAHO obnarase.

KymynaTthBHarta aanbuHa craska 3a 2009 r. e 10% (2008 r. : 10%).

JIpy:KecTBOTO HE € HAUMCIABAIIO OTCPOYEHHU JAHBIH.

3. PA3XO/JH 3A BRHIIHH YCIIYTH

2009 2008

BGN ‘000 BGN 000

KoHCyNnTaHTCKH yCiyru 1 1
BaukoBu Takcu ] 1
O6b1w0: 2 2

Koncyamanmekume yelyzu BKIIOYBAT CYCTOBOAHM yeuyru — 1 x. niB. (2008 r.: 1 . 11B.).

4. PA3XOJH 3A JAH'BITH OT IIE9YA/IBATA

Knonst npukmoysa otdyetHara 2009 roanHa ¢ otpuiareneH GUHAHCOB pe3ynTar 2 X. JIB.
(2008 r.: 2 x. 78.).I1o roanmHa nanbuna geksiapauns 3a 2009 r. e onpeenexa jaHbyHa 3aryba B

pasmep 2% JB., NOpaay KOETO KIOHBT HE ABJKH TEKYILH JaHblH BEPXY nevyanbara.

5. JAHBI[H 3A Bb3CTAHOBABAHE

Kem 31 aexemBpu 2009 r. janbuuTe 3a Bb3CTAHOBsSBAHE ca B pasMep Ha 1 x. JB. ¥ ca
CBBLP3aHM C HAJBHECEHM aBAHCOBM BHOCKHM 32 JaHbK BbPXY nedasnbara ot 2006 r. (31.12.2008 r.:

1 X. nB.).

6. MAPHYHH CPE/]CTBA

Hanuunute napuunn cpepcrsa ke 31 gekemspn 2009 r. ca B pasmep Ha | x. B
(31.12.2008 r.: 1 x. n8.) n ca no neposa cmetka B banka JICK EAJl — xnon Kpymosrpas.

Bankosute cmeTkyn B MHIT Banxk — kiion Codpus ca 3akputy 1ipes mecen Hoemspy 2009 r.



Pu-Ilnan Huk. - knon Bearapusa
[PHJIOKEHWUA KbM I'OJUILIHWUA @UHAHCOB OTYET 3a 2009 roanna

7. HETHH AKTHBH HA K/TOHA

31.12.2009 31.12.2008

BGN '000 BGN 000

Harpynanu neuyan6u (3ary6u) oT MUHAJIM TOJMHY (N 1
HeTna 3ary6a oT TekyuiaTta roanHa (2) (2)
O6uwo 3) L)

KoM 31 nexemspu 2009 r. HatpynanuTe 3ary6u Ha KjoHa ca B pasMep Ha 3 X. JiB.
(31.12.2008 r.: 1 x. nB.).

8. 3AIBJDKEHHA KBM JJOCTABYHIIH

Kem 31 pexemspu 2009 r. 3agbiDKeHMATa KbM [OCTABYMLM BKIIFOYBAT HAYHMCIICHMA 32

Pa3XO/M 3a CYETOBOJHM yciyry B pasmep Ha 1 x. aB. (31.12.2008 r.: 1 x. sB.).

9. 3A/I5JDKEHHA KBM CBBP3AHH JTHIIA

KoM 31 gexemspu 2009 r. 3anb/KeHHATa KbM CBBP3aHH JIMLA B pasMep Ha 4 X. 5nB. ca
kbM npunumunana Pu-ITnank MHk, Kanaja n npeacTaBissaT nJiaTeHu pasxoln OT HMETO Ha KJIOHA

(31.12.2008 r.: 2 x. 11B.).

2009 2008
BGN ‘000 BGN ‘000

3aovadcenusa:
npunyunan Pu-I1nan Wnk., Kanana 4 2
Obuo: 4 3

10. CIEJIKH ChC CBBP3AHH JIHIIA

[Mpe3 2009 r. KJIOHBT HE € OCHLIECTBSBAI C/C/IKM ChC CBbP3aHH JIMLA. PasyeTHuTe

B3aNMOOTHOIIEHHS KbM 31 J1ekemBpu ca onosecTeny B I1punoxenne 9.

10






